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M. R. KHAN & CO.

Chartered Accountants

Independent Auditor Report
Annexure-A1/1
To the Members of General Body of
Rural Development Sangstha (RDS)

We have audited the accompanying financial statements of Microfinance program of Rural
Development Sangstha (RDS), Sherpur which is comprised of the Consolidated Statement
of Financial Position as at June 30, 2016 and the Consolidated Statement of Comprehensive
Income, Consolidated Statement of Cash Flows, Consolidated Receipts and Payments
Statement and Consolidated Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory notes.

Executive Committee's Responsibility for the Financial Statements

Executive Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such
internal control as Executive Committee determines is necessary to enable the preparation of
financial statements that are free from material misstatement.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing (IAS), as
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB). Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements-are free from misstatement. An audit includes examining, on a test basis,
evidence supporting the amount and disclosures in the financial Statements.

Opinion:

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Microfinance program of RDS, Sherpur as at June 30, 2016 and its financial
performance and its cash flows for the year then ended in accordance with International

Financial Reporting Standards(IFRS) and other applicable laws and regulations including
MRA guidelines.

We also report that:
(a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit and made due
verification thereof.

(b) in our opinion, proper books of account as required by law and MRA Act & Rule have
been kept by the Program so far as it appeared from our examination of those books,

(c) In our opinion, the Consolidated Statement of financial Position, Consolidated
Statement of Comprehensive Income, Consolidated Statement of Cash Flows,
Consolidated Receipts and Payments Statement and Consolidated Statement of
Changes in Equity dealt with by the report are in agreement with the books of account.

Dated : Dhaka

21/A, Purana Paltan, 3rd Floor, Dhaka-1000.
Phone: 02 9586225, Cell. 01715 024415, 01716 450938

e-malill. mrk_ca®@yahoo.com, shofiq_mrk@yahoo.com




M. R. Khan & Co.
Chartered Accountants
RURAL DEVELOPMENT SANGSTHA (RDS).
C lidated t of Fi ial Position
As at June 30, 2016

| I . General Fund & Solar Home Improve Cook CCPC AR:I Crande ol J
Properties & Assets J Notes rmcro CrednJ Project I s r Stove C ran

Nor D-CU. rrent Assets:
i .00 1,958,120.00 56,742.00 237,465.00 13,956,994.00
Property, Plant & Equipment (At Cost) 6.00 11,183,529.00 521,138 K
Less: (:‘ iati 6.00 1,711,362.00 304,290.00 383,507.00 - - 2,399.159.00
m Plant & Equipment (W.D.V) 9,472,167.00 216,848.00 1,574,613.00 56,742.00 237,465.00 11,557,835.00
Long Term Investments . - ‘ - : -
Loan to Other Microcredit Org.-long term - - - : : :
'?:‘1:!‘ ;::g-éemumm Assets: 9,472,167.00 216,848.00 1,574,613.00 56,742.00 237,465.00 11,557,835.00
Current Assets: - -
Loan to Members/Beneficiaries 7.00 268,428,616.00 - 42,124,156.00 - 3:32;2)(7);2)%
Short Term Investments (FDR) 8.00 14,200,000.00 - - : ,339:59000
Interest Receivables on FDR 839,590.00 - - : : .
Loan to Other Microcredit Org.-short term - - -
Other Loan-Short term 9.00 1,565,404.00 - 2,668,693.00 - - :;3;:; %
Advance, Deposit and Prepayment 10.00 951,290.00 - 897,259.00 : 4,021_493 x
Receivable From Enrich Prog 11.00 4,021,493.00 - - - : .272.703 =
Loan To Clinets of Housing Programe 12.00 - f:;;ggg - - : 149.503 -
i 13.00 - 603 - - 603
:‘:;:;:mhaya" et 14.00 - 4,189,743.00 59,484.00 - 4,249,227.00
Debt Service Reserve Account 15.00 - - 9,477,259.00 - - Qggggg
Bills Receivable after procuring fumniture - - - - 566,362.00 777_879.00
Cash in Hand 16.00 196,828.00 3,773.00 571,535.00 5,743.00 - ,879.
Cash at Bank 17.00 3,881,938.00 688,692.00 2,331,669.00 1,559.00 46.256.00 6,950,114.00
66,786.00 612,618.00 358,139,648.00

294,085,159.00 1,114,771.00 62,260,314.00

Total Current Assets:
369,697,483.00

TOTAL PROPERTIES & ASSETS 303!557!328400 1,331,61 9.00 63,834, 927.00 123,528.00 850,083.00

(M. R. Khan & Co.) ¢
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M. R. Khan & Co.
Chartered Accountants
Capital Fund and Liabilities l , Notes I L Micro Credit ] li";’:;;“" "l I s‘:;;::’ﬂ'“‘ TR l bccpcmp] lfrands Total l

Capital Fund:

Donor Fund - 4,420.00 - - - 4,420.00
Cumulative Surplus 18.00 53,988,110.80 749,388.00 2,838,517.00 (623,473.00) - 56,952,542.80

Statulory Reserve Fund 19.00 5,998,678.20 - - - - 5,998,678 20
Disaster Management Fund (DMF): 20.00 2,041,014.00 - - - - 2,041,014.00
Total Capital Fund: 62,027,803.00 753,808.00 2,838,517.00 (623,473.00) - 65,620,128.00
Non Current Liabilities: 5
Loans from PKSF l 21.00 l l 48,383,325.00 I - l [ - ] I - l l - 48,383,325.00
Loan From IDCOL 22.00 - - 52,975.272.00 506.,271.00 - 1 I 53,481,543 00
Total Non Current Liabilities 48,383,325.00 - 52,975,272.00 506,271.00 - 101,864,868.00
Current Liabilities: -
Loans from PKSF 21.00 40,833,337.00 - - - - 40,833,337 00
Advance from PKSF (Enrich prog.) 23.00 2,704,242.00 - - - - 2,704,242.00
Loan from Housing Fund 24.00 2,450,000.00 - - - - 2,450,00000
Advance AIT 75,935.00 - - - - 75,935.00
Other Loans- Short Term 25.00 7,300,000.00 - - - - 7.300,000.00
Members Savings Deposits 16.00 117,741,981.00 - - - - 117,741,98100
Provision for Expenses 27.00 72,900.00 - 3,385,667.00 - - 3,458,567.00
Loan Loss Provision 28.00 9,107,273.00 - - - - 9,107,273.00
Provision for Gratuity Fund 29.00 857,750.00 - - - - 857,750.20
Insurance Premium 30.00 12,002,780.00 - - - - 12,002,780.00
Loan from General Fund to Grehayan Tahabil{ 31.00 - 149,603.00 - - - 149,603.00
Loan From Raton to Grehayan Tahabill 32.00 - 14,000.00 - - - 14,000.00
Group Member saving Grihayan 33.00 - 50,915.00 - - - 50,915.00
Loan From ED 34.00 - 4,817.00 - - - 4,817.00
Loan From Gratuiety Fund to VGD Project 35.00 - 321,000.00 - - - 321,000.00
Loan From PC To VGD Project 36.00 - 37,476.00 - - 37,476.00
Accounts Payeble 37.00 - - 1,827,201.00 - - 1,827,201.00
Others Liabilities 38.00 2,808,270.00 240,730 - 3,049,000.00
CCCP Contribution in Advance 39.00 - - - - 800,000.00 800,000.00
Bnak Interest 40.00 - - - - 50,083.00 50,083.00
Total Current Liabilities: 193,146,198.00 577,811.00 8,021,138.00 240,730.00 850,083.00 202,835,960.00
TOTAL FUND & LIABILITIES 303,557,326.00 1,331,619.00 63,834,927.00 123,528.00 850,083.00 369,697,483.00

The Annexure Note 1 to 40 from an integral part of those financial Statements. ‘

Director Finance

Executive director

(M. R. Khan & Co.)

Dated: Dhaka
*Chartered Accountants
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