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INDEPENDENT AUDITORS' REPORT
TO

THE EXECUTIVE DIRECTOR OF RURAL DEVELOPMENT SANGSTHA (RDS}
Report on the Consolidatbd Financial Statements

We have audited the consolidated financial statements of "Rural Development Sangstha (RDS),,, which
comprise the Consolidated statement of financial position as at 30 June 2019 the consolidated statement
of comprehensive income, consolidated Statement of receipt and payment for the year then ended, and
notes to the consolidated financial statements, including a summary oi significant accounting policies.

ln our opinion, the accompanying financial statements give a true and fair view, in all material respects, of
the consolidated financial position of Rural Development Sangstha (RDS)as at 30 June 2019, and of its
financial performance and its consolidated cash flows for the year then ended in accordance with
international financial reporting standards and other applicable rules and regulation.
Basis for opinion

We conducted our audit in accordance with international Standards on Auditing. Our responsibilities under
those standards are further described in the auditors' responsibilities for the audit of the consolidated
financial statements section of our report. We are independent of the company in accordance with the
international ethics Standards board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code) together with ethical requirements that are relevant to our audit of the consolidated financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we have obtained is sufficient ano appropriite to provide
a basis for audit opinion.

Other lnformation:

Management is responsible for the other information. The other information comprises all of the
information in the Annual report other than the consolidated financial statements and our auditors, report
thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so' consider whether the other information is maierially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
and lnternal Controls:

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with lnternational Financial Reporting Standards and other applicable rules and
regulations and for such internal control as management determines is necessaly to enable the
preparation of financial statements that are free from material misstatement, whether duato fraud or error.
ln preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicabie, matters related to going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or toiease opJrations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process
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Auditors' Responsibilities for the Audit of the Financlal Statements:
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or errer and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis foi our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions-, misrepresentations, o, 

-the 
override of

internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but hot for the purpose of expressin[ an opinion on the
effectiveness of the Group's and the Company's internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management..

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's and the Comfany's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw atteniion in
our auditor's report to the related disclosures in the consolidated and ."prr"ie financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are Oas"Jton the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated and separate financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of |he audit and significant audit findings, inltuOing any sig-nificant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
Report on other Legal and Regulatory Requirements:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit and made due verification thereof;
(b) in our opinion, proper books of account as required by law have been kept by the organization so

far as it appeared from our examination of those books; and
(c) the organization's financial statements dealt with by the report are in

account.

A

sf
Dated: Dhaka,
12 November2019

with the books of

ATA KHAN & CO.
Chartered Accountants
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Charlered Accountants

RURAL DEVELOPMENT SANGSTHA (RDS)

Consolidated Receipts & Payments Statements
For the year ended 30 June 201 9.

Receipts

Opening Balance:

Cash in Hand
Cash at Bank'
Loan Received from PKSF
Loan Received from Housing fund BB

Loan Received From Bank
Loan Received From Bio-Gas
Loan Received From Microcredit
Loan Received from Other Source
Loan Recovary (Principal)
lnsurance Fund
PKSF Advance
PF fund Receipt
Staff security
Staf{ welfare
Statf fund
Advance
Advance AIT
Suspence A,/C

Staff loan
Service Charge on member Loan
Service Charge on other Loan
Savings Collection
Encashment of FDR
Reimbersement from PKSF against ENRICH Programs

Creditors for Expenses
Bank lnterest
lnterest on FDR
lnterest receivable
Bill Receivablc
Admission / Membership Fees
Sale of Pass Book etc.
Loan Processing Fee/Sale of Loan form
Donalion for revinue expenditure frcm PKSF (SDL)

Bad Debt realized
Employee penalty
Health Service
Office /Mess rent
Miscellaneous lncome
Health Card
RBA Test
Received from ENRICH Program
PO contributionfor Programmo
Fund Received
Tulion Fee
Donation Treasurer
Loan From GF
Loan From PO
Loan From ED
Loan From 47-P
Loan From 10-P
Members Fee
Fixed Asset Sale
Prolect lncome from khamatayan
Project lncome from ICS
Received from BRAC
Goods sales (SHS)
Goods sales (Khabika )
Kabikha Proiect ( Service Charoe 10% )

Total

Notes Micro Credit General Fund
& Proiect

Solar Home
Svslem 201 I 201 8

s65,S25
17,237,784

1 1s,300,000
2,520,000
5,000,000

48,891,139
796,241,045

8,950,910
3,000,000
3,398,680

2,000
225,941

3,876,266
3,777,743

69,257
30,000

577,747
100,506,315

1 59,881,654
10,948,661
2,948,171

597,018
1 38,149

2,108,157

1 58,1 80
202,720
146,605

2,475,500
54,300
66,385
53,410

657,028
272,619
355,000

1 5,500
7,055,434

16,795
1,649,675

1,500,000

272,703

8,717,524

3,452

9,755

1 ,315

39,1 58

970,967
515,715
216,552

1,000
46,398

121 ,500

13,040

735,300
71,784
1 6.800

3,1 90
5,736,526

3,1 00,000
13,850,000
39,497,438

913,297

312,256

9,052
24,300

3,871,828
4,500

91,799
36,s23

28,035
950,1 98
955,709

4,039,212

29,1 36
700,05'1

85,3s8

1,448,603
145,638,041

1 ,626,156

585,810
24,623,98s

1 1 5,300,000
2,520,000
5,000,000
3,100,000

'15,350,000

88,388,577
797,427 ,049

8,9s0,910
3,000,000
3,710,936

2,000
234,993

3,900,566
16,367,095

72,757
30,000

669,546
1 00,546,090

159,881,654
10,948,66't
2,948.171

597,01 8
1 75,939

3,058,355
957,024

4,039,212
1 58,1 80
202,720
146,605

2,475,500
54,300
66,385
53,410

686,164
1,01 1,828

355,000
I 5,500

7,055,434

970,967
515,715
216,552

1,000
46,398
tz I .cuu

13,040
85,358

73s,300
71,784
16.800

1,448,603
145,638,041

1,626,156

4,287,586
24,806,137

7 41,731,198
7,313,270
3,500,000
6,525,986
1,s90,490

432,887
2,909,315
8,511,026

58,000
224,55?

2,464,659
93,180,616

1,050,990
126,054,738

2,154,362
4,65?,207
1,496,825

270,906
666,725

133,636
2,951,325

97,700,000
2,520,000

1 s,000,000

126,715
147,030
1 16,300

2,209,000
1 1,000
40,060
47,190

443,093
619,254
330,000

15,600
6,1 36,205

509,670
3,346,248

926,607
129,597

5,148,960
50,052

90,950
78,425

816,667
367,929

F"z-rrs-30-1tl7]f -]4-0G4il[rrJ-gtmT]F-ssoriAFsil|-tf Ertgu
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ATA KHAN & CO.
Chartered Accountants

Payments

Loan Disbursed to Members
Loan Disbursed to Staff
Refund of PKSF loan

Refund of Housing Loan

Reiund of IDCOL loan

Refund of from other sources
Loan To Microcredit
Loan To Biogas
Land

FDR

Refund of savings
Fixed asset purchase

TR Kabikha purchase

Supplies & Other Accessories Purchase
Advance
Refund of Bank loan

Unsetteled Advance
Advance AIT
PF fund Refund

Staff security Refund

Stafl fund Refund

Wefare fund Refund

Creditors for Expences
lnsurance Fund

PKSF Advance
Bills Receivable on ENRICH

lnterest on Member Savings
Service charge on PKSF Loan
Service charge on Housing Loan

lnterest on other Ioans

lnterest on Bank loan

Salary & Allowance
Offlce Rent
Repair and Maintenance
Electricity, Gas & Water Bill
Postage, Telephone & lnternet
Entertainment
Printing & Stationery
Fuel and maintenance
Travelling, transportation and perdiem

Newspaper and Periodicals
Bank Charges & Commission
Training Expenses
Meeting & Seminar Expenses

Leqal Expenses
Registration Fee

Enrich Prog. Expenses

Provin Prog. Expenses
Audit fee

Rebate on Service Charge

Rebate on Motorcyclc loan

Advertisement & Circulation
Automation charge
Tax & VAT
Gratuity
Conkibution to Enrich prog.

Day Celebration
Health Service
Employee Recruitment
Miscellaneous Expenses

Dormatory Rent

Scholarship
Board Member Honarirum

Other Donation
Cultural Program
Development Fair

Notes Micro Credlt

921,401,000
406,000

78,500,005

2,968,000

33,850,000

1 7,853,007
107,785,311

4,027,471

General Fund
& Proiecl

a

3,551,863
1 0,000,000

153,586
68,257

3,398,680
2,000

3,876,266
225,941

1,496,825
3,437,568
1,879,702
7,259,142
9,280,429
6,006,338

83,127
797,837

1,023,128
46,268,058

1,019,816

1,259,991

471 ,186
1,235,420

454.246
1,369,704

703,1 51
'1,130,376

55,677
258,954
881,879
284,452
465,025

20.250
6,024,031

1,05'1,593

108,680
7,097,418

44,000
23,440

467,970
295,429
667,450

4A9372
33,490

231,709
57,174

391,03'1
1,363,961

384,000
37,500

1 35,806
1 15,740

16,450

2,300,000

50,915

137,400

2,966,394
99,316

4,581

17,387
35,486
14,660

108,858
31 7,506

13,040
2,741,278

23,277,649
41,512,878
16,850,000
4,100,000
1,000,000

806,421

114,868
57,559,745

199,490
4,104,228

4,500
312,256

24,300
9,052

921,401,000
406,000

78,500,005
2,968,000

23,277,649
75,362,878
1 9,1 50,000
4,100,000
1,000,000

18,659,428
107,836,226

4,142,339
57,559,745

'199,490

7,793,491
'10,000,000

153,s86
72,757

3,710,936
2,000

3,900,566
234,993

1,496,825
3,437,568
1,879,702
7,259,142
9,280,429
6,006,338

83.127
797,837

1,023J28
52,698,545

1,474,732
1,361,897

522,974
1,260,627

542,988
1,641,093

886,975
2,098,739

55,677
502,651

3,826,672
434,452
465,02s

30,250
6,024,031
1,250,390

1 08,680
7 ,097,418

44,000
23,440

467,970
29s,429
667,450
409,372
34,490

231,709
57,174

1,443,847
'1,363,961

384,000
57,300

1 35,806
115,740
16,450

766,21 0,000
8,O14,752

79,s62,502
1,960,000

28,958,675
6,081,939

18,791,267
127,502,881

4,A04,120

22,831
8,779,381

3,464,093
3s5,600
101,906
47,207
7,820

53,256
256,729
74,966

650,857

224,552
58,000

4,831,097
338,1 53

4,369,456
251,651
854,1 88

2,563,787
5,516,743
4,652,207

6,834
5,598,687

85,932
1,310,551

437,567
38,1 31,584

2,029,462
1,129,047

391,049
976,94s
s73,332

1,002,247

939,403
627,960
372,185
698,083
212,425
514.295
toJ,toz

4,652,207

68,2s0
7,161,307

24,000
63,010

378,795
460,437

5,556,536
1,129,132

281,201

53,121
475,868

78,865
435,869

230,657
203,515
150,000

10,000

17,250 181,547

1,000

221,107 831,709

;!

10

19,800
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Chartered Accountants

Payments

Teachers Salary
School room rent
Project Proposal Cost
Convayance of teachers
Refreshers course
Overhead coit
Loan Refund to ED

Loan From Ratan

Loan to GF

ALO Project Exp

ALO Project Exp

Project Security Money
Loan to PO

Staff Orientation
Motor Bike
Project Office Supply
RDS Office Supply
Other Service
Project Promotion Workshop
Beneficary Advisory Commeet meeting
Project Exp for TX
Beneficary Survey
Group revitalization
Workshops on association election
Leadership election
Regular mentoring support to SHGs
Workshop to sensilise LAs on righls for marginalised groups

On going mentoring of LA

On going mentoring of CSO leaders
Disseminate improved seed varieties
Day long campaign
Local consultations and focus group discussions
Business startup materials
Subsidy for ICS

Administrative Exp

Kabhikha Expense
Wages (Loading & Unloading)
lnterest expenses for IDCOL

Closing Balance:
Cash in Hand

Cash at Bank

Total

Finance Manager

@ Micro Qrsdit

26,184
4,112,051

General Fund
& Proiect

Solar Home
Svstem

21,852,000
14,428,934
5,372,901

831,331

1,536
23,959,257

Total Amount
201 I 2018

379,240
68,000

313,000
7,560

13,650
6,723

123,507
14,000

1,000

100,000
95,560
40,733
5,519

89,2s8
30,816
59,507

276,510
54,181

379,240
68,000

31 3,000
7,560

13,650
6,723

123,507
14,000

1,000

100,000
95,560
40,733

5,519
89,258
30,816
59,507

276,510
54,181

77.400
281,872
305,009
457,922
564,537
473,627

52,323
1 08,1 6s

12,064
74,966
64,914
30,000

1,300
21,852,000
14,428,934
5,372,901

831,331

32,836
29,746,584

90,000
10,016

19,750

45.542
3,300

351,930

4,000

207,324

734
460

77,400
?81,872
305,009
457,922
564,537
473,627
52,323

108,1 65
12,064
74,966
64,914
30,000

'1,300

5,1 16

1,675,?76

f 1-:g2saJo4i{?ll-14e1s4il[22zlsLootlT1-JJJ-1Zs8EIl-1-ri3rets88l

The Annexure Note 1 to 38 from an integral part of these financial Statements.

582,620
22,210,682

ATA KHAN & CO.
Chartered Accountants

AK.M I4U$ADDU{QUE FETDOUSE
President

^ allau r.a'rmakar

*'rffiffic*r SIGNED IN TERMS OF OUR ANNEXED
, BD$'SherPur'2100*"ofrffilffi,

Executive director

,*Wt,*r
bxecutive DirectoJ
RDS-SherPur'z tuu

Dated: Dhaka,
'12 November 2019

;
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ATA KHAN & CO.
Chartered Accountants

q RURAL DEVELOPMENT SANGSTHA (RDS)

Consolidated Statement of Cash Flow
For the year ended 30 June 2019.

a

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES:
Excess of lncome over expenditure
Less Transfer to Advance from Donor
Add: Amount Considered as Non Cash ltems:
Loan Loss Provision
Depreciation & Others Adjustment'
Sub Total of Non Cash ltems:

lncrease/Decrease ln Loan Diskibuted to Beneficiaries
Loan Diskibuted to Members
Loan Distributed to Staff
lncrease/Decrease ln Advance, Deposit & Prepayment
lncrease/Decrease in unsetteled Advance
lncrease/Decrease in Bill Receivable
lncrease/Decrease in Loan to MC Fund
lncrease/Decrease in others short term Loan
lncrease/Decrease in Project Security
lncrease/Decrease in Accounts Payable
lncrease/Decrease in lnterst Receivable from MC
lncrease/Decrease in Accounts Receivable
lncrease/Decrease in Loan from Ratan Grehayan Tahbil
lncrease/Decrease in Loan from group rnember savings
lncrease/Decrease in Loan from ED
lncrease/Decrease in Loan from PC/PO
lncrease/Decrease in Other Receivable
lncrease/Decrease in Debt service Reserve Accounts
lncreaseiDecrease in PKSF Advance
lncrease/Decrease in lnventories
lncrease/Decrease in Provision Expences

Sub Total

Net Cash Flow From Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets
lnvestment in Fixed Deposit Reserved (FDR)
Net Cash Flow From lnvesting Activities

C.CASH FLOW FROM FINANCING ACTIVITIES:
Loan From PKSF
Loan From BB Housing
Loan Received From Commercial Bank
Loan From Other Fund
Gratutity Fund
Member Savings Deposits
lnsurance
Other Loans- Short Term
Advance from donar
Loan from Housing Fund
Loan from IDCOL

Net Cash Flow From Financing Activities

Net Cash lncrease/Decrease ( A+B+C)
Opening Cash & Bank Balance

Closing Cash & Bank Balance

Finance

Grand Total

9,182,003

6,220,338
1,267,531

1 6,669,872

913,297

3,767,600

(3,908,201)

12,047,484

4,039,212

630,1 1 5

(806,421)

1,448,603

27 18,'t 31,689

l-ff o^aeo,ilsf lT4J-r68.6etll-ffii2,e.z- jln6r-J54grn

(4,027,471],
(6.904.346)

(10.931.8171

Solar Home
System

General
Fund &
Project

1,412,417

f(2J-r??.64rill1fr 2,4il1-lo-131,?s6l

Micro
Credit

36,799,995
(448,000)

(s,000,000)
15,041,139
4,094,169

52,096,343
5,513,342

(13,665,374)
17,803,609

Q3,277.649\

18,221 ,077
5,739,716

13,922
1,666.470

4,569,625
25,209,795

23,9 60,793 _1,9!!,gg?_ 29,.779,420

Executive t''"*,luWo,,o

Executive Dl;..*ctor
lifli.-.:.i::1,.tr ?' Ct,

Chairman

AK,!I Ut tsAffif$il.,q FERDoU$E
President

RDS'SherPur'2100

E)

7,673,103

16,503,379
160,523 170,594

864,289
(1,446,473)

17,719,395
(1,M6,473],

22,723,717
1,598,648

(123,683,978)
171 ,7 47
225,880

(123,586)
(4,310,e71 )

1,120,298

'10,000

(50,915)

(1

(21,

(1

(4e,1

1,186,000

'171,747
4,m3,480

(4,551,564

(3,908,201

12,447,484

4,O39,212

630,115
(806,421

1,120,298
1,2148,603

(1

(21

(1

{50,91

(4e,1

(e69,968) (5,519)

(11.907,304)

(5,000,000)
15,041,139
4,094,169

52,096,343
5,513,342

1112,417

Pallab Karrnalearudteu ulla[a' Fhence MenaEGr
1 2 November 20 tftnl Dnlopmcat Srftr fnOSt

thrrpr-2Dd

IJ

(s69.36811 I (5.5191

4,138,235
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RURAL DEVELOPMENT SANGSTHA (RDS)

Notes to the Consolidated Financial Statements
As At and for the year ended 30 June 2019

1.00 Background

Rural Devetopment Sangstha (RDS) is a Non-Government Organization
registered under voluntary social welfare association (Registration and Control)
Act-1861, Government of the people republic of the Bangladesh vide Reg.No-
00193, dated-1Oth October, 1993. lt is being carried out iince its inception its
activities within the area of Project & Programme activities through thirty seven
Branches situated at Sherpur, Jamalpur, Tangail, Maymenshing, Joypurhat,
Pabna, Dinajpur, & Kisoregonj district in Bangladesh.

The registered head office of the organization is located at 49, Grirda Narayanpur,
Sherpur Town, Sherpur, Bangladesh.

2.00 Corporate lnformation of Rural Development Sangstha (RDS):

Name of the tttlFl Rural Development Sangstha (RDS)

Year of establishment 1 993

Legal Entity

Voluntary social welfare association
(Registration and Control) Act-1861,
Government of the people republic of
the Bangladesh vide Reg.No-00'193,
dated-1Oth October,'1 993.

Micro-credit Regulatory Authority
(MRA) Reg.No.00374 dated 23rd
February, 2009.
The foreign donation (Voluntary
Activities) Regulation Ordinance (Act-
46, 1978) Government of the people
republic of the Bangladesh vides
Reg.No-2789, dated-3Oth May, 201 3.

Nature of operations (programs) Micro Credit Program

Statutory Audit conducted up to 30.06.2019

Name of the statutory auditor for the
last year

J. R. Chowdhury & Co.
Chartered Accountants

Name of the statutory auditor for the
current year

ATA Khan & Co.
Chartered Accountants

No. of Executive Committee meeting
held FY 2018-2019

20

Date of last AGM held 22.04.2019

nl
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List of Executive Cqmmittee Members

Name Qualification Designation Professions Present Address

Advocate Mosaddek

Ferdowsi
BA. LLB Chairman Lawyer Vill: Gridda

Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Lutfunnahar BA, B. ED Vice-
Chairman

Retireed
Teacher

Vill:Tatalpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Md. Nour Uddin BA Member
Secretary

Social

Workers
Vill: Gridda
Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Moloy Mohon Ball BA, M. Ed Treasurer Teacher Vill: Nagpara
P.O: Sherpur Town
P.S + Dist:Sherpur

Advocate Prodip
Dey Krisna

BA. LLB Member Lawyer Vill: Gridda
Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Sahadat Hossain

Bakul
HSC Member Business Vill: Gridda

Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Tarun Chawkraborty M.Com Member Teacher Vill: Gridda
Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Ad.Nour -e-Alam
Hera

M. Com,LLB Member Lawyer Vill: Gridda
Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

Niur Samsunnahar HSC Member Social
Workers

Vill: Kharam pur
Narayanpur
P.O: Sherpur Town
P.S + Dist: Sherpur

15
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3.00 Basis of Preparation of Financial Statements:

3.01 Basis of accounting:

The financial Statements have been prepared under historical cost convention on
accrual basis, except service char:ges on loan which is computed following cash
basis of accounting

3.02 Use of estimates and judgments:

The preparation of financial statements in conformity with BFRS requires
management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis.
Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods affected.

3.03 Comparative information and rearrangement thereof:

Comparative information has been disclosed in respect of the one year period
from 01 July 2017 to 30 June 2018 for all numeric information in the financial
statements and also the narrative and descriptive information where it is relevant
for understanding of the current year's financial statements.

Figures for the period ended on 30 June 2018 have been rearranged wherever
considered necessary to ensure comparability with the current period.

3.04 Reporting period:

The financial period of the RDS covers one year period from 01 July 2018 to 30
June 2019.

4.00

4.01

4.02

5.00

Summary of Significant Accounting Poticies:

The significant accounting policies followed in the preparation and presentation of
these financial statements are summarized below:

Currencies:

The financial statements are presented in Bangladesh Taka (BDT) which is the
RDS's functional currency. All financial information presented in Bangladesh Taka
(BDT) has been rounded off to the nearest Taka.

Grant/ donation Accounting:

GranU Donation amount has been accounted for as an income/expenses in the
financial statements when they are received/paid.

General:

certain comparative figures have been rearranged where felt necessary to
confirm the current year's presentation.

t6
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Notes Particulars

6.00 Property, Plant and Equipment:

Balance as on 01 July 2018
Add: Addition during the year

Less: Transfer during the year
Balance as on 30 June 2019

Dereciation:

Balance as on 01 July 201ti
Add: Addition during the year

Less: Transfer During the year
Balance as on 30 June 2019

Written Down Value

6.01 Amortization Fund

Balance as on 0'l Juiy 2018
Add: Transfer from depreciation
Add: Amortization during the year

Balance as on 30 June 2019

7,00 Other Non current Assets

Balance as at 01 July 2019
Add: Addition During the Year

Less: Adjustment During the year
Balance as on 30 June 2019

8.00 Loan to Members

Balance as on 01 July 2018
Add: Disburement during the year

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

8.01 Loan to Members (Jagoron)

Balance as on 01 July 20'18

Add: Disburement during the year

Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Lessl Write off during the year

Balance as on 30 June 2019

8.02 Loan to Members Agrosor)

Balance as on 01 July 2018
Add: Disburement during the year

Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

144,900 144,900

f-- B"oBBB?B ll n,r.lissiil

Micro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

11

1,364,387

23.748,554
5,147,858

28,896,412

3,138,1 14

1.602,819
"264,824

220,065

191,471

f:-tsr?"zoal

484,889 4,740,933

r-slrr6il r--c*ffi r=#irr-r

191 ,471
55,371

191 ,471
55.371

9,510,255

417,951 ,929
939.200.606

543,740,004

305

9,510,255

19,798,949
1 5,071 ,903

9,510,255 9,510,255
2

398,1 52,980
921.401.000

1,319,553,980
796,241,050

543,740.004
1,084,205

T 362J30,-30,670 I

-
91 ,842,499

213,583,000

305,425,499
182,358,933

300,218

T 122,?66J4B l:

2.727,703
2,727,703
2,727,703

34,870,852 1,357,152,535

1 II
,118,910

1 160
2,506,51s 366,775

170,

827,

r.957.555

651 ,446,000

255,
651,446,000

91.842,499
213,583,000

17

182,358,933

f-]8,823.gflI

f 1s,rgefin

1,475,972
f 521"s3e9s8 I

1,084,205

f362.530,6401:

T sss,?s4s13l

246

300,218
Ttze?66J4t-l
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ATA KHAN & CO.
Chartered Accountants

-1

Notes Particulars

8.03 Loan to Membersb ( Bunaid)

Balance as on 01 July 2018
Add: Disburement during the year
'Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

8.04 Loan to Members (Sufolon)

Balance as on 01 July 2018
Add: Disburement during the year
Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off durlng the year
Balance as on 30 June 20't9

8.05 Loan to Members ( Enrich IGA)

Balance as on 01 July 2018
Add: Disburement during the year
Add:Prior Adjustment during the year (TR)

Less: Recoveryduring the year
Less: Write off during the year
Balance as on 30 June 2019

8.06 Loan to Members (Enrich Ll)

Balance as on 01 July 2018
Add: Disburement during the year

Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

8.07 Loan to Members (Enrich AC)

Balance as on 01 July 2018
Add: Disburement during the year

Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

8.08 Loan to Members (SDL)

Balance as on 01 July 2018
Add: Disburement during the year
Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

Micro Credit
General Fund

& Project
Amount in

(Taka)

7,400,174
16,654,000

24,054,174
15,662,775

7,420,000
20,013,000

27,433,000
15,446,000

9,004,028
16,545,000

25,549,028
15,622,218

206,880

1,403,
978,427

21

174
15,662,775

't5,446,000

11.987,000

15,622,218

165,211
60,000

225,211
206,880

18,331

823,1 38
580,000

1 ,403,1 38
978,427

,235,1 1 B

7,400,174
16,654,000

8.39'

20,013,000

9,004,028
16,545,000

60,000
11

823,1 38
580,000

424 424

21 ,235,118 21

1 ,583,857

q

18

'19,651,261 19,651 ,261

Solar Home
System

LII0g7'6-Lo]

91,549
f-"ffi5J6T1

91,549
l- 9"835261 I



ATA KHAN & CO.
Chartered Accountants

.:
Notes Particulars

8.09 Loan to Members (Housing)

Balance as on 01 July 2018
Add: Disburement during the year
Add:Prior Adjustment during the year (TR)

Less: Recovery during the year
Less: Write off during the year
Balance as on 30 June 2019

9.00 Loan to MC

Balance as on 01 July 2018
Add: Addition during the year

Less: Adjustment during the year
lnter-Transaction

Balance as on 30 June 2019

10.00 lnvestments Fixed Deposits Short Term:

Balance as on 01 July 2018
Add:Receavable during the year

Less: Adjust during the year
Balance as on 30 June 2019

10.01 Savings:(FDR):

Balance as on 01 July 2018
Add: lnvested to FDR during the year

Add: lnterest on FDR during the year

Less: Encashment during the year
Balance as on 30 June 2019

10.02 Statutory Reserve Fund lnvestment

Balance as on 01 July 2018
Add:Receavable during the year

Less: Adjust during the year
Balance as on 30 June 2019

11.00 lnterest Receavable

Balance as on 01 July 201 B

Add:Receavable during the year

Less: Adjust during the year
Balance as on 30 June 2019

12.00 Short Term Loan

Bycycle Loan
Motor cycle Loan
Loan to Bio-Gas Project
Looan to lmprove Cook Stove project
Loan to Micro credit Project
Less: lnter-transaction
Total

Micro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

2,574,552

161

2,574,552

1.500.000
1,500,000

700,000

1 6,1 73,397
9,320,08'r

10,031 ,213
8,532,926

18,564,'t 39

792 912

700,000

10,948,661

fJ3-108BT6-l

-]

7,297,500
ftt-266"6391

21,787

792,912
162,797
955,709

12,000
124,251
200,000

7,000,000

7,336,251

12,000
124,251
200,000

7,000,000
7,000,000

336,251

2,520,000
4,353,963
2,520,O00

800

1 6,1 73,397
9,320,081

21 787

1

+

19

10,948,661
f 33J08-is6l

3,651,161

l- z'1,8425n1

7,297,500
F1166.63s 1



ATA KHAN & CO.
Chartered Accountants

Notes Particulars

12.01 Motor cycle Loan

Balance as on July 01 , 201 8

Add: Addition During the Year

Le!s: Adjustment During the year
Balance as on 30 June 2019

12.02 Loan to Bio-Gas Project

Balance as on July 01 , 2018
Add: Addition During the Year

Less: Adjustment During the year
Balance as on June 30, 2019

12.03 Loan to lmprove Cook Stove project

Balance as on July 0 1 , 201 I
Add: Addition During the Year

Less: Adjustment During the year
Balance as on June 30, 2019

12.04 Loan to Micro credit Project

Balance as on July 01, 201 8

Add: Addition During the Year

Less: Adjustment During the year
Less: lnter-transaction
Balance as on June 30, 2019

13.00 Other Short Term Loan :( employee )

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

13.01 Other Short Term Loan:( Motor Cycle )

Balance as on 01 July 20'18
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

13.02 Other Short Term Loan:( By cycle)

Balance as on 01 July 2018
Add:Lending During the Year

Less: Recovery During the Year
Balance as on 30 June 20'19

13.03 Other Sho( Term Loan:( Mobile )

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

Micro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

799
91

200,000

3,000,000
16,850,000
1 9,850,000
12,850,000

1 03,799

12,850,000
-1 7

1,175,912
406,000

1,581,912

1 ,015,739
220,000

1,235,739
434,323

l- 801-{61

108

10,006
114,000
124,006

,581

222,1
108

10,006
114,000

577,
2
7

F:

7,000,(

1,175.912

1 50,1 67

20

tb
124,006

577,747
I- 1"004,16=l

124,251

200,000



ATA KHAN & CO.
Chartered Accountants

r)
Notes Particulars

14,00 Accounts Receivables :

Opening balance
Add:Adiusted during the year

Less: Adjust during the year
Balance as on 30 June 2O1g

15.00 Advances, Deposits and prepayments

Balance as on 01 July 2018
Add: Paid during the year

Less: Realised during the year
Balance as on 30 June 2019

16.00 Project Security

Balance as on 01 July 2018
Add: Addition during the year

Less: Adjustment during the year
Balance as on 30 June 2019

17.00 lnventories:

Opening balance
Add:Purchase during the year
Add:Sales Return

Less:cost of good sold
Balance as on 30 June 2019

18.00 Debt Service Reserye Account

Prime Bank Ltd. (Account No.4525)
Opening balance
Add:Diposite during the year
Add:lnterest during the year
Balance as on 30 June 2019

19.00 UnsettledAdvance

Balance as on 01 July 2018
Add: Paid during the year

Less: Realised during the year
Balance as on 30 June 2019

20.00 Bill Receivable

Balance as on 01 July 2018
Add: Addition during the year

Less: Adjustment during the year
Balance as on 30 June 201g

2'1.00 Cash & Cash Equivalants

Cash ln Hand
Cash in Bank
Total

Micro Gredit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

171

13,421,168
11

100,000
100,000
200,000

200,000f- ,oo--ooo l

2,307,828
75,738,690

78,046,518 ,046,518
77 77 187

n

10,0s0,925
806,421

10,857,346

'10,050,925

806,421

10,857,346

224,552

378,138
000

224,552
153,586
378,138

593

5,116
1,675,276
1,680,392

I

3,254,133
142

0,000 5,

75,738,690
,828

B4

4 tt
1,536

23,959,257
32,836

29,746,584

21

f- 3rili5tl
| 7.259,142 |

10,513,275
2,948,171

f i"56sJo4l

T-650,1181| 3,ss1,863 |

4,2A2,781
3,777,743

l- 42sJ38l

23.960.793 29 77q ,

240.593



ATA KHAN & CO.
Chartered Accountants

.l
Notes Particulars

21.01 Cash in Hand

Head Office
Unit Office
Total

21.02 Cash at Bank

Micro Credit General Fund
& Project

Solar Home
System

Amount in
(Taka)

'r,536

1,536

6,652
1,675,276

1,536

Head Office
Unit Office

6,106,103
1 7,853,1 54

6,1 06,1 03
17,853,154

23,959,257

Amount in
Taka

17,860,123

Total

21,2.1 Head Office & Unit Branch
Head Office

6,049,173

56,930

6.106.103

6,193,087

1,886

5,086

6,356

10,798

6,615

4,358

9,228

13,345

630

4,912

46,880

14,267

9,256

19,006

12,437

1,200

7,521

5,774,530

5,718,725

r,959,2s7

n

Name of Eank & Accounl No. Name of Branch

Head Oflice (Prime bank AJC No
1 131 070004236)

Head Office ( Sonali Bank tuC
6201 83000'1 26)

Otfices

of Bank E Account No

Bank Ltd AJC No
100027863

Bank Ltd AJC No

Sonali Bank Ltd /JC No
6202100007025
Sonali Bank Ltd tuC No

6207200001227
Sonali Bank Ltd tuC No
100012782

Bank Ltd AJC No

Bank Ltd A,/C No

2820
Krishi Bank A,/C No

Ltd AJC NoBank

1261310001326s ]

lBangladesh Krishi Bank tuC No I

lsro or 
I

I Sonali Bank Ltd tuC No 
i6202100007989 I

Bangladesh Krishi Bank tuC No I

UJ

Sonali Bank Ltd tuC No
331 50021 84849

Sonali Bank Ltd tuC No
10001 1003

Sonali Bank Ltd AJC No
521634140752

Sonali Bank Ltd AC No
6207200001377
Sonali Bank Ltd AJC No
1 00005325
Sonali Eank Ltd AJC No
100011742

Sonali Bank Ltd A,/C No
1807702001479

Sonali Bank Ltd ArlC No
1 816802000569

Head Ofiice

Name of Branch

Sherpur

Nalitabari

Jhenaigati

Sribordi

Boxigong

Sarmara

Dewangong

Nandina

Madargong

Austradhor

Nonni

Dhorail

Bagunbari

Rajibpur

Datvanga

Karnajhora

Haluaghat

Asim

Chirirbandar

Khansama

Total

22



ATA KHAN & CO.
Chartered Accountants

Notes Particulars

22.00 Cumulative Surplus :

Balance as on 01 July 2018
Add:Excess of income over Exp.

Less:Starionery Reserve
Balance as on 30 .lune 2019

23.00 Statutory Reserve

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

24.00 Loans from PKSF:

Balance as on 0'l July 2018
Add: Received during the year

Less: Refund during the year
Balance as on 30 June 2019
Non current
Current

25.00 Advance From Doner:

Balance as at 01 July 2019
Add: Adjustment during the year
Add: Received during the year

Less: Refund during the year
Balance as on 30 June 2019

26.00 Loans from Bangladesh Bank:

Balance as on 01 July 2018
Add: Received during the year
Add:lnterest Charged

Less: Repayment during the year
Balance as on 30 June 2019

Non current
Curent

27.00 Loan From IDCOL

Less: Adjustment During the year
Balance as on June 30,20'19

27.01 Non Current Liabilities

27.02 CurrentLiabilities

Mlcro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

2,796,706
864,289

22,133,042
7,673,103

29,806,145

1'1 1,655,887
17,719,395

9,636,237
918,200

10,554,437

10,554,437

3,660,995 29,806,145 129,375,282
918,200 1,446,473

fr7,r8rFAil@

10,

78,500,005 78,500,005
175,570,818 175,s70,81 I

7,563,1

3,518,000

37,219,496

37,219,496

s)

1,446,473
8,570.124

10,016,597

4,960,000
2,s20,000

83,127
7,563,127

3,518,000
994,000

649

1

86,726,1 39

138,770,823
11

138,770,823
11

1,446,473
124

2,520,000
127

as on
Addition Duri

01,20
the

37,21

1 0,0t 0,000,000

i,,

23

2,364,673

r-riiITdScl

t loss4J43z-l T----=-l

8,604J80 - 8,604,180
f---7r1zt:|l----I a----1.412An1

2,968,000
I--4-is5J2, I

2,968,000
T 4.s9sr2? I



ATA KHAN & CO.
Chartered Accountants

Notes Particulars

28.00 Advance from PKSF

Balance as at 01 July 2019
Add: Received during the year

Less: Refund during the year
Balance as on 30 June 2019

Non current

29.00 Loans from Commercial Bank:

Balance as on 01 July 2018
Add: Received during the year
Add:lnterest Charged

Less: Repayment during the year
Balance as on 30 June 2019

Non current
Current

30.00 Loan From Other Sources

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery during the year
Less: lnter{ransaction
Balance as on 30 June 2019

Current

31.00 Member Savings

Balance as on 01 July 2018
Add: Received during the year
Add:interest Paid

Less: Refund during the year
Balance as on 30 June 20'19

32.00 Provision for Expenses

Balance as at 01 July 2019
Add: Provision during the year

Less: Payement during the year
Less: Amount Write off during the year
Balance as on 30 June 2019

33.00 Provision & Accruals

Balance as on 0'l July 2018
Add: Addition During the Year

Less: Adjustment During the year
Balance as on 30 June 2019

Micro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

TT,8-r,?onI a,goo,ooo I

4,879,702
1,879,702

t---Tooo,ioo I

r--moory

t 1s^ooqooo-l

I s,ooo,ooo 

I

20,000,000
10,000,000

fropoo,oool

1 702

3,000,000

15,000,000
5,000,000

20,000,000

10.000.000

,139
33,850,000

fr-1e]01J3e-l

317

10,000,000

,041,139
33,850,000

3

107,784,911

T2lsB6o"oCl

10,090,875
7,712,410

rl

107,784,911
l- 2o9,s6o"o95l

17,803,285
1 6,099

1,475,973
l- 16,31tr131

,62s

31,625

1 0,1 08,1 25
7,726,785

17,834,91 0
16,099

Adjustment

18,750

33.01 Provision- item wise

Provision- item wise

Accrued Expenses
Provision for Loan Loss

17 ,461,926 16,522,129 18,750

Opening
bala nce

26,500

Addition

129

t

1

1 57,863,752
150,600,82s

57,863,752
1 50,600,825

I

1

,926
1

I

24

10,000,000
l-- lo.ooo"ooo-l

Tr?Jsfiil
f7l51-113e.l

7,800,000
frrpsi.l3sl

-

f-Gr4za.s81

18,750 18,750
I aa,sEs,-oEfJls6s3otl

17,461,926
16.522.129

17 435 4)6



ATA KHAN & CO.
Chartered Accountants

t'
Notes Particulars

34.00 Gratuty Fund

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

35.00 Creditors For Exp.

Balance as on 01 July 2018
Add:Lending during the year

Less: Recovery During the Year
Balance as on June 30,2019

36.00 lnsurance

Balance as on 0'l July 2018
Add:Lending during the year

Less: Recovery during the year
Balance as on 30 June 2019

37.00 Loans from PO/PC:

Balance as on 0'1 July 2018
Add: Received during the year

38.00 Accounts Payable

Balance as on 01 July 2018
Add: Addition during the year

Less: Adjustment during the year
Balance as on 30 June 2019

39.00 Others Liabilities

Balance as at 0'l July 2019
Add: Additon during the year

Less: Paid during the year
Balance as on 30 June 2019

39.01 Other Liabilities(party wise)

Risk Fund
Gratuity Fund
Total

Micro Credit
General Fund

& Project
Solar Home

System
Amount in

(Taka)

667

3,437,568

fi6.69s"os4 I

667

1,496,825
597,018

2,093,843

8,048

560

926,271
57,676,383
58,602,654

91

597 I
1,496,825

918,048 918,048

918,04

371,172
546,876

371,172
546,876
s1

25

Less: Refund during the year
Balance as on 30 June 2019

_45,628,899 45,628,899
I i28ru,7s5-l frxsTaTss I

1,496,825
l- seZolsl

fTt,iBl"6etl
I a,gso,gro I

30,132,602
3,437,568

T ,6"695"034 I

918.048

160,388
46.398
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